QTP: Annual General Mandate 2019
On 23/ 04/ 2019, Quang Ninh Thermal Power Joint Stock Company announced the Annual General Mandate 2019 No. 02/ 2019/ NQ- NDQN- DHDCD as follows:

Article 1: Approve result of production and business activities and construction investment activities in 2018 with the main targets as follows:

1. Operating result of 2018

· Produced electricity output: 6.98 billion kWh, reached 103.4% of the plan of 2018

· Commercial electricity output: 6.32 billion kWh, reached 103.5% of the plan of 2018

· Total revenue: VND 9,026.6 billion, reached 106.0% of the plan of 2018

· Total expenses: VND 8,463.6 billion, reached 103.7% of the plan of 2018

· Profit from production and business activities (exclusive of impact of exchange rate difference): VND 563 billion, reached 160.5% of the plan of 2018
· Exchange rate difference arising in the period and distributed from exchange rate difference in 2015 is VND (287.8 billion)

· Profit from production and business activities (inclusive of impact of exchange rate difference arising in the period and distributed from exchange rate difference in 2015): VND 275.2 billion

2. Construction investment result of 2018

Total value has been disbursed for construction investment projects: VND 43.8 billion reached 16.2 % of the plan. In which: (i) Quang Ninh 1 Thermal Power Plant: VND 23.6 billion; (ii) Quang Ninh 2 Thermal Power Plan: VND 20.2 billion; 

Progress of the implementation of projects: (i) Project on increasing heat dissipation performance of circulating cooling system hasn’t been implemented in 2018 because implementation plan hasn’t been approved; (ii) Plan on upgrading and improving exhaust gas treatment system: selecting constructor is completed. The Company is ready to sign contracts with selected contractors to implement the project. However, competent state agencies have not yet approved the selling price of additional electricity, arising due to formation of the project. Therefore, the project has not been implemented temporarily according to the approved plan.
Article 2: Approve business operation plan and construction investment plan for 2019 with the main targets as follows:
1. Business operation plan for 2019

· Produced electricity output: 7.726 billion kWh

· Commercial electricity output: 6.991 billion kWh

· Total revenue: VND 9,674 b billion

· Total expenses: 9,310 billion

· Total profit: VND 364 billion (including difference in interest rate according to expected exchange rate of VND 23,245/ USD; excluding exchange rate difference due to re-evaluation; exchange rate difference in the year and undistributed exchange rate difference of 2018)

In case of these are objective factors affecting the economic-technical targets in business operation plan for 2019 of the Company: (i) Situation of the operation of electricity market adjusted according to decision of authorities; (ii) Mobilization capacity of electrical system, price of electricity on the market fluctuates significantly against expected plan 2019 and affect the revenue from selling electricity of the Company; (iii) Adjusted regulation on emission standards and selling price of additional electricity due to the formation of project on upgrading and improving exhaust gas treatment system of the Company according to decision of authorities; (iv) The change in the list, scope and nature of the major repair of equipment due to force majeure reasons and not being approved by competent agencies… The General Meeting of Shareholders of the Company authorizes Board of Directors of the Company to review and eliminate these factors to determine, adjust the main targets of the plan of the Company according to actual situation

2. Construction investment plan for 2019

Total value of investment (mobilized capital sources) in 2019 of the Company is VND 140.9 billion, including:

- Remaining disbursement value for Quang Ninh 1 Thermal Power Plan project and Quang Ninh 2 Thermal Power Plan project in 2019 is VND 129.9 billion

- Expected disbursement value for the project on upgrading and improving plant exhaust gas treatment system (if being approved the supplementation of selling price of electricity by State competent agencies): VND 10 billion 
- Expected disbursement value for the project on increasing heat dissipation performance of circulating cooling system: VND 1 billion
Article 3: Approve the financial statement 2018 of the Company audited by KPMG Auditing Company Limited

Article 4: Approve the report on result of implementing tasks in 2018 and targets, tasks in 2019 of Board of Directors of the Company

Article 5: Approve the report of Supervisory Board submitted to the Annual General meeting of Shareholders 2019 of the Company
Article 6: Approve the Supervisory Board‘s proposal to select an audit company for semi-annual financial statement and annual financial statement 2019 of Quang Ninh Thermal Power Joint Stock Company as follows:
(i) Approve the list of proposed independent audit companies which is the basis of selecting an audit company for semi-annual financial statement and annual financial statement 2019 of Quang Ninh Thermal Power Joint Stock Company, including:
1. Deloitte Vietnam Company Limited

2. Ernst & Young Vietnam Company Limited

3. KPMG Vietnam Company Limited

4. PricewaterhouseCoopers Vietnam Company Limited

(ii) Assign Supervisory Board of the Company to select one from the above list of proposed audit companies as audit company for semi-annual financial statement and annual financial statement 2019 of Quang Ninh Thermal Power Joint Stock Company
(iii) Authorize Board of Directors of the Company to approves selecting an audit company for semi-annual financial statement and annual financial statement 2019 of Quang Ninh Thermal Power Joint  Stock Company on the basis of the Supervisory Board’s proposal

(iv) Assign General Manager of the Company to sign an audit contract with the independent audit company selected for semi-annual financial statement and annual financial statement 2019 of the Company
Article 7: Approve the settlement of salary and remuneration of managers of the Company in 2018 and plan to pay remuneration and salary to managers of the Company in 2019
1. Settlement of salary and remuneration fund in 2018 for managers of the Company: VND 3,641,546,047. In which
· Actual salary and remuneration fund in 2018 for managers of the Company is VND 3,348,592,857

· Bonus fund for electricity safety in 2018 is VND 292,953,190
2. Approve plan on salary and remuneration of managers of the Company in 2019 as follows:
2.1. Expected salary and remuneration in 2019 for managers of the Company

	No.
	Position
	Remuneration and salary

(VND/ person/ month)

	
	Specialized managers 

	1
	Chair of Board of Directors 
	49,200,000

	2
	General Manager 
	47,300,000

	3
	Head of Supervisory Board  
	43,700,000

	4
	Deputy General Manager 
	41,900,000

	5
	Chief Accountant 
	38,200,000

	
	Non-specialized managers 

	1
	Chair of Board of Directors 
	9,500,000

	2
	Member of Board of Directors 
	8,400,000

	3
	Member of Supervisory Board  
	7,600,000


Total expected remuneration and salary in 2019: VND 3,112,133,496. In which:

· Remuneration and salary for managers: VND 2,863,800,000

· Bonus fund for electricity safety for managers: VND 248,333,496

* In case of these is fluctuation (increase or decrease) of number of the managers of the Company or change in position of them, Board of Directors of the Company has right to adjust (increase or decrease) salary fund according to the fluctuation (increase or decrease) of number of the managers or change in position of them. Board of Directors of the Company takes responsibility for reporting to General Meeting of Shareholders of the Company. Actual remuneration and salary fund of 2019 will be settled on the basis of result of implementing the targets of business operation plan compared to the plan for 2019. In case of implemented profit exceeds assigned plan, General Meeting of Shareholders of the Company will approves increasing up salary and remuneration of 2019 in accordance with regulations of Decree No. 53/ 2016/ ND- CP dated 13 Jun 2016 of Government
Article 8: Elect additional members of Board of Directors 
1. Approve electing one additional members of Board of Directors. Current number of members of Board of Directors is 6 persons 

2. Result of electing additional members of Board of Directors: Mr. Tran Viet Anh, who is proposed by Power Generation Corporation 1, is elected as member of Board of Directors of Quang Ninh Thermal Power Joint Stock Company with approval rate of 100% of number of shares with voting right attending the Meeting (440,456,857 shares)
Article 9: This Annual General Mandate was approved the Annual General meeting of Shareholders 2019 of Quang Ninh Thermal Power Joint Stock Company with approval rate of 100%. This Annual General Mandate takes effect from 23/ 04/ 2019. The General meeting of Shareholders assigns Board of Directors of the Company to hold the successful implementation of contents of this Annual General Mandate.

